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Auditor’s Responsibility

Qur responsibility is to express an opinion on these Ind AS financial statements based
on our audit. We have taken into account the provisions of the Act, the accounting
and auditing standards and matters which are required to be inciuded in the audit
report under the provisions of the Act and the Rules made there under,

We conducted our audit of the Ind AS financial statements in accordance with the
Standards on Auditing specified under Section 143(10) of the Act. Those Standards
require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the Ind AS financial statements are free
from material misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Ind AS financial statements. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the Ind AS finanecial statements, whether due to fraud or error.

In making those risk assessments, the auditor considers internal financial control
relevant to the Company’s preparation of the Ind AS financial statements that give a
true and fair view in order to design audit procedures that are appropriate in the
circurnstances. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by
the Company’s Directors, as well as evaluating the overall presentation of the Ind AS
financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid Ind AS financial statemnents give the information required by
the Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India including the Ind AS, of the financial
position of the Company as at 31st March, 2018 and its financial performance
including other comprehensive income, its cash flows and the changes in equity for
the year ended on that date.

Other Matter -

1. The comparative financial information of the Company for the year ended
March 31, 2017 and the transition date of opening balance sheet as at April 1,
2016 included in these Ind AS financial statements, are based on the previously
issued statutory financial statements prepared in accordance with the
Companies (Accounting Standards) Rules, 2006, audited by us and on which
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we expressed an unmodified opinions in the reports for the year ended March
31, 2017 and March 31, 2016 dated 27%May, 2017and 27% May, 2016
respectively, as adjusted for the differences in accounting principles adopted by
the Company on transition to the Ind AS which have been audited by us.

2. We draw attention to Note 35 in the Ind AS financial statements, which
indicates that the Company has accumulated losses and its net worth has been
fully eroded as at 31st March, 2018, leading to a material uncertainty about the
Company’s ability to continue as a “going concern”. However, the financial
statements of the Company have been prepared on a “going concern” basis for
the reasons stated in the said note.

Our opinion is not modified in respect of this matter.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”)
issued by the Central Government of India in terms of Section 143{11)} of the
Act, we give in “Annexure A”, a statement on the matters specified in
paragraphs 3 and 4 of the Order.

2. As required by Section 143(3} of the Act, we report that:

a) We have sought and obtained all the information and explanations except
information related to deferred tax assets/liabilities as stated in Note no
12(a), which to the best of our knowledge and belief were necessary for the
purpose of our audit;

b) In our opinion, proper books of account as required by law have been kept
by the Company so far as it appears from our examination of those books;

¢) The Balance Sheet, the Staternent of Profit ar{d Loss , the Statement of Cash
Flows and Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account;

d) In our opinicn, the aforesaid Ind AS financial statements comply with the
Indian Accounting Standards (Ind AS) prescribed under section 133 of the
Act, read with Companies (Indian Accounting Standards) Rules, 2015, as
amended;

e} On the basis of the written representations received from the directors as on
31st March, 2018 taken on record by the Board of Directors, none of the
directors is disqualified as on 31st March, 2018 from being appointed as a
director in terms of Section 164(2) of the Act;
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f)  With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls,
refer to our separate report in “Annexure B” and

gl With respect to the other matters to be included in the Auditor’s Repert in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules,

2014, as amended, in our opinion and to the best of our information and

according to the explanations given to us:

i.  The Company has disclosed the impact of pending litigations against
the Company on its financial position in its Ind AS financial statements
in respect of claims and demands on the Company which are being
contested as mentioned in Note 34,

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

ii. There were no amounts required to be transferred, to the Investor
Education and Protection Fund by the Company.

For RAY & RAY
Chartered Accountants
Firm'’s Registration No. 301072E

—

Mrinal Kanti Banerjee
Partner
Membership No. 051472

.

Place: Bangalore
Date: 30" May, 2018
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ANNEXURE“A” TO THE INDEPENDENT AUDITORS' REPORT

The Annexure A referred to in our report to the members of NITESH URBAN
DEVELOPMENT PRIVATE LIMITED under the heading ‘Report on Other
Legal and Regulatory Requirements’ of our report at even date,

We report that:

i. a) The Company has maintained proper records showing full

ii.

iii.

particulars including quantitative details and situations of fixed
assets.

b) According to the information and explanation given to us, some of

the fixed assets have been physically verified by the Management
during the year in a phased program and no material discrepancies
were noticed on such verification, In our opinion, the frequency of
such verification is reasonable having regard to the size of the
company and the nature of its assets.

c) According to the information and explanation given to us no

immovable properties are held in the name of the company.

The Company is engaged in the business of real estate development
and related services and holds inventories in the form of land,
developed and under development of préperties. In our opinion and
according to the information and explanations given to us, having
regard to the nature of inventories, the procedures and frequency of
the physical verification by way of title deeds, site visits by the
management and certification of work completion are reasonable and
adequate having regard to the size of the Company and the nature of
its business.

According to the information and explanation given to us, the
Company has granted unsecured loans to companies, firms, or other
parties as listed in the register maintained under section 189 of the
Companies Act, 2013 {Refer to Note 30 to the Ind AS financial
statements). In our opinion and according to the information and
explanations given to us, the terms and conditions of the loans are
not prejudicial to the Company’s interest.
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iv. According to the information and explanation given to us, the
Company has complied with the provisions of Section 185 and 186 of
the Act, with respect to loans and investments made.

v.  The Company has not accepted any deposits during the year and so
the directives issued by the Reserve Bank of India and the provisions
of sections 73 to 76 or any other relevant provisions of the
Companies Act 2013 are not applicable.

vi. To the best of our knowledge and according to the information and
explanations given to us, the Central Government has not prescribed
the maintenance of cost records for any other product of the Company.
Accordingly, the provisions of clause 3(vi) of the said order are not
applicable,

vil. (a} According to the information and explanations given to us,

the Company is generally regular in depositing with appropriate
authorities undisputed statutory dues including Provident fund,
Employees State Insurance, Sales Tax, Wealth Tax, Service Tax,
Excise Duty, Cess, Custom Duty, Goods and Services Tax (GST)
and other statutory dues applicable to it.

There are no undisputed amounts payables in respect of
provident fund, employees’ state insurance, income tax, service
tax, duty of customs, duty of excise, value added tax, cess and
any other statutory dues to the appropriate authorities except
GST and Value Added Tax {VAT) of Rs. 0.73 Lakhs and Rs.156
Lakhs as at 31st March, 2018 respectively for a period more than
six months from the date they became due.

(b) According to the information and explanations given to us, the

following are the disputed statutory dues which have not been
deposited by the company as on 318t March, 2018,

Name of Nature of Period to Amount Forum where Disputes is
Statute Dues which the (Rs. in Lakhs) Pending
amount
relates

KAVAT Act VAT FY2012-13 107 DCCT-Audit
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viid,

ix.

X1,

Xii,

According to the information and explanations given to us, the
company has not defaulted in repayment of loans or borrowing to a
financial institution, bank, Government. The Company has not
taken any loans or borrowings from the government.

The company has not raised money by way of initial public offer or
further public offer (including debt instruments) and term loans
were applied for the purposes for which those are raised.

According to the information and explanations given to us, no
fraud on or by the company has been noticed or reported during
the year. Accordingly, the provisions of clause 3(x) of the said order
are not applicable,

According to the information and explanations give to us and
based on our examination of the records of the Company, the
provisions of section 197 read with Schedule V to the Act is not
applicable to the Company.

The Company is not a Nidhi Company. Accordingly, paragraph
3(xii) of the Order is not applicable.

xiil. According to the information and explanations given to us by the

management all transactions with the related parties are in
compliance with Sections 177 and 188 of Companies Act, 2013
where applicable and the details have been disclosed in the Ind AS
Financial Statements etc., as required by the applicable accounting
standards.

xiv. The company has not made any preferential allotment or private

XV,

placement of shares or fully or partly convertible debentures
during the year under review. Accordingly, the provision of clause
3(xiv} of the Order is not applicable.

The company has not entered into any non-cash transactions with
directors or persons connected with them. Accordingly, the
provision of clause 3(xv) of the Order is not applicable.
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xvi. The company is not required to be registered under section 45-1A of
the Reserve Bank of India Act, 1934.Accordingly, the provision of
clause 3{xvi) of the Order is not applicable.

For RAY & RAY
Chartered Accountants
Firm’s Registration No. 301072E

4// e

Mrinal Kanti Banerjee
Partner
Membership No. 051472

Place: Bangalore
Date: 30t May, 2018
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‘Annexure B’ to the Independent Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 {“the Act”)

We have audited the internal financial controls over financial reporting of NITESH
URBAN DEVELOPMENT PRIVATE LIMITED (“the Company”) as of 31 March 2018 in
conjunction with our audit of the Ind AS financial statements of the Company for the
year ended on that date,

Management’s Responsibility for Internal Financial Controls.

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India (ICAI). These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting {the “Guidance Note”) and the Standards on Auditing, issued by
ICAI and deemed to be prescribed under section 143(10} of the Companies Act, 2013,
to the extent applicable to an audit of internal financial controls, both applicable to an
audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Qur audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the
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design and operating effectiveness of internal control based on the assessed risk. The
procedures sclected depend on the auditor’s judgmenlt, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or
error.,

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial contrels
system over financial reporting,

Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over {inancial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A Company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the Company; (2} provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements
in accordance with generally accepted accounting principles, and that receipts and
expenditures of the Company are being made only in accordance with authorizations
of management and directors of the Company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the Company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected.
Also, projections of any evaluation of the internal fimancial controls over financial
reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given
to us, the Company generally has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial controls
over financial reporting were operating effectively as at 31 March 2018, based on the
internal control over financial reporting criteria established by the Company
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considering the essential components of internal control stated in the Guidance Note
on Audil of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India .

For RAY & RAY
Chartered Accountants
Firm’s Registration No. 301072E

4WWM
Mrinal Kanti Banerjee
Partner
Membership No, 051472

Place: Bangalore
Date: 30t May, 2018



Nitesh Urban Development Private Limited
Baka nee sheet as at Mareh 31, 2018
{All Amounts in Indian Rupees Lakhs, except as otherwise stated)

As ai As ui As al
Notes J1-Mar-18 S1-Mar-17 01-Apr-16
Assels
(1) Non- currenl assets
a) Property, Plant and Liquiprent 4 9 12 t7
) Intangibie asscls 5 1 2 3
¢} Financial Assets
{i) [nvestments 7 802 802 802
(i Loans 9 113 2 2
d} Delerred tax assets {net) [2 A 1,913 1,920 1,900
) Other non-current assets 11 - 3 3
2,838 2,741 2,727
(2) Current assels
a) [nventories 6 27,683 24,835 25,684
b) Financial assets
(1) Trade receivables 8 322 62 813
(i) Cash and cash equivalents 14a 27 52 305
{iii) Bank balance other than cash and cash equivalents 141 - 23 220
{iv) Loans 9 1,824 3,679 4,390
(v} Other current {inancials assets 10 - 3 0
¢} Current tax assets (net) 13 7 28 23
d} Other current assets 11 9,463 8,696 4,920)
39,326 37,378 36,357
Total assets 42,164 40,119 39,084
LEquity and liabilities
Equity
Equity share capitaf £5 658 658 658
Other equity 16 ’ (5.506) (3,618 {2,640)
Total equiiy {4,848) (2.960) {1,982)
Liabilities
(1} Non-current labilities
a) Provisions 19 23 49 53
23 49 53
(2) Carreat liabilities
a) Financial labilities
{i) Dorrowings I7 17,299 13,004 12,923
(i) Trade payables 20 4,611 3.679 3,391
(iii} Other current linancial liabilitics 18 1.126 139 16
b) Other current liabilities 2] 23,947 24,194 24.673
¢} Provisions 19 6 14 10
46,989 43,030 41,013
Tatal liabilities 47,012 43,079 41,066
Total equity and liabilities 42,104 40,119 39,084
‘The accompanying notes form an integral part of the fnancial statements -
As per our report ¢f even date attached
for Ray & Ray for and on behalf of the Board of Dircelors of
Charlered Accountants Nitesh Urban Development Private Limited
Firm registration number: 3010721 c@;& Mpﬂ
4|/_,__W L.5. Vaidyanathan Ashwini Kumar
Director Managing Director
Mrinal Kanti Banerjee DIN: 00304652 DIN: 62034498
Partner .

sl
8 K:}Xt hikeyan

¢ Chiel Financial Officer

Membership No. 051472

Piace: Bangalore

May 30, 2018 Banpalore




Nitesh Urban Development Private Limited
Statenten Lol profit and loss for the year ended March 31, 2018
{All Amoriils in Indian Rupees Lakhs, except as otherwise stated)

for the year ended

for the year ended

Notes 31 -M\a ~-18 3 ~[\‘l‘a w17
(1} income
a) Revenue from operations 23 749 3,610
b) Other income 24 43 48
Total incine 792 3,658
(2) Experises
a) Land & Construction Cost 23 3,917 2,181
by (Increase) decresse in inventories of 23a
= L% 4
stock of fEals, fand stock and work-in-progress (2,84%) 849
¢} Bmployee benefils expense 26 319 610
d) Finance cost 29 1,097 766
¢) Depreciation and amortization 27 4 6
) Other expenses 28 192 250
Total expenses 2,680 4,662
{3) Profit/ (Loss) before fux (1-2) (1.888) (1,604)
{4) Tax expenses 22
(i) Current 1ax - -
(i1) Delerred 1ax charge/ {credit) G (22)
Tofal tax expense 9 (22)
(3) Profit/ (Loss) for the year (3-4) (1,897) (982}
{6) Other comprehensive income
Iems that will not 1o be reclassified to profit or loss in subsequent periods;
(i} Re-measurement gains/ {Josses) on defined benefit pian 32 9 6
(i) Tax relating (o (hese items 22 - {2)
Other comprehensive income for the year, net of tax 9 4
(7} Total comprehensive income for the year (1,88%) (978)
{(8) Earniags/(Loss) per equity share {nominal value of €10 33
(Previous year - ¥ 10}
(i) Basic EPS -28.83 -14.93
(i) Diluied EPS -28.83 -14.93
The accompanying soles form an integral part of the lnancial statements
As per our report of even date altached
for Ray & Ray for and on hehalf of the Board of Directors of
Chartered Accountants Nitesh Urban Develepment Private Limited

Firm registratzon number: 3010721 9, g M/M

4 e, L.S. Yaidyanathan
Director
Mrinal Kanti Banerjee DIN: 00304652

Membership No. 051472

Partner

S ichrthikeyan
Chief Financial Olficer

Place: Bangalore

May 30,2018 Bangalore

Ashwini Kumar
Managing Dircctor
IDIN: 02034498



Nites U rhan Development Private Linsited

State ment of Changes in Equily for the year ended March 31, 2018
(AN Amounts in Indian Rupees Lakhs, except as otherwise stated)

a. Eqguity share capital

Nao of Shares

Amount in

Equityshares of T 10 each issued, subseribed and Tully paid

At Al 1, 2016 65,82,000 658
At March 31,2017 (5,82,000 658
At March 31,218 65,482,000 658
b, Other equity
For the year ended March 31, 2088
Reserves and Surplus Folal

Sccurity Premium Retpined Earnings
Asat Aprib 1, 2016 1,709 -4.349 2,640
Profit/(Laoss) for the period 0 982 082
Other compreliensive income®* 0 4 4
Total compreliensive income 1,709 -5,327 -3,618
Less : Transferred during the year 0
At March 31, 2017 1,709 -5,327 -3,018
As at April 1, 2017 1,709 +5,327 -3.618
Profit/{loss) for the pertod -1,897 <1, 807
Other comprehensive income* 9 9
Totai comprehensive income 1,709 -7,215 -8,506
Less : Translerred during the year 0
At Mareh 31,2018 1,709 -1,218 5,500

* As reguired under Ind AS complaint Schedule 111, the Company has recognized remeasurement gains/{losses) of defined benelit plans (net

of tax ) as pan of retained carnings.

The accompanying notes form an mtepral part of the financial statements

As per our report of even date altached

lor Ray & Ray for and on behall ef the Beard of Dizectors of
Chartered Accountants Nitesh Urban Development Private Limited

Firm registration number: 3010728

4 ] L.S. Vaidyanathan

e I Dirccior

Myrinal Kanti Banerjee DIN: 00304652

Pariner -

Membership No. 051472 h}ﬁ cet
S Karthikeyan

B, I

Chief Financial Officer

Place: Bangalore

May 30, 2018 Bangalose

;’J/'

Ashwini Kumar
Managing Dircctor
DIN: 02034498




Niteskr Leban Bevelopment Private Limited
Staterrttut of Cash Fows for the year eaded Mareh 31, 2008
(Al ArTunts in Indian Rupees Lakhs, except as otherwise stated)

Total cash and cash equivalents

Ji-Mar18 31-Mar-17
Notes . .
Operathg activities
Profit/ (Loss) before tax -1,888 -1,404
Adfustetians I reconceile profit befire tax o nel cash flows:
Bepraiation of property, plam and equipment 4 6
Finatke income {including far value change in financial instruments) el =30
Finare costs (including fir value change in linancial instrumicnts) 1,007 166
Werrkiin & capital audiusiments:
{Increase ) deerease in trade receivables =260 7514
{Increase) deerease w other financial and non-financial assels -1, 846 -2,223
heresses {decrease) in trade payables and other financial labilities 1,919 410
Inerease/ (decrease) it provisions -25 &
Increase/ (deerease) in other no-financial labilities =247 478
-1,248 -1,795
Inconie fix paid (hel of refund)
Net cash flows Trom/ (used in) operating activities (A) -1,248 ~1,7958
Tnvesting activities
Interest teceved 2 30
Net cash ftows (remd {used in) investing activities (13) 2 30
Financing avtivities

Repaynmient of shorl-term horrowings 2,295 2,081
interest paid (gross) - -1,087 -766
Net cash flows from/ (used in) Ninascing activities (C) 1,198 L3S
Net increase/ {decrease) in cash and cash equivalents -18 -450
Cash and eash equivalents al the beginning of the year ta 75 323
Cash and cash equivalents al the end of the yeur 14 & 27 75

Caomparnents of eash sadd eush equivaients
Cash on and { I

Baltance with banks

- QR Current aceoiEg 27 5t
- on deposi gecoun| 0 23
27 75

As per our repon of even date attached
for Ray & Ray

Chattered Accouniants

Firy repistration number, 30107212

4

Mrinal Kami Banerjee
Partner
Membership No, 05,472

Place. Bangalore
May 30, 2018

for and on behall of the Board of Directors of
Nitesh Urban Development ’nvdl(, Limited

B S5

LS, Vaidyanathan
[irector
IDIN: 00304652

Fee T
S I(.n)ZﬁIw.'ml
Chicl Financial Gllicer

- » Bangalore

Asbwini Kumar
Managing Direclor
13N 002034498



Nitest Urban Development Privade Limited
Naies o the finuncial stafements for the year ended Mareh 31, 2018

i Carporate Information

Nitsh Urban Development Private Limited (‘the Company’ or "NUDPLY) was incorporated on December 4, 2007 The Company is a
sabsidiary of Nitesh Estates Linnted CNEL’, the holding company).

T3¢ Company is a real estate developer engaged in the business development, sale, management and operation of residential buildings
an¢ hotel projects, commereial premises and other related activities. The registered office of the Company is localed al : Level 7| Nitesh
Tiriesquare, #8, M.G. Road, Bangalore- 560 001,

Threlnd AS financials statements were authorized for issue in accordance with a resolution of the directors on 30th May 2018,

ail

2 Sigmilicant acconnting policics
2.1 Basis of preparation

The financial statements are prepared iy accordance with Indian Accounting Standards (Ind AS) notified under the Coampanies {indian
Accounting Standards) Rules, 2015 (as amended (rom time (o ime),

For all periods up o and including the year ended March 31, 2017, the Company prepared its financial slatements iy accordancg with
accounting standards notified under the section 133 of the Companies Act 2013, read topether with paragraph 7 of the Companics
(Accouns) Rules, 2014 (Ilndian GAAP). These financial statements for the year ended March 31, 201 8 are the first financiai stalements
of the Company which are prepared in accordance with Ind AS. Refer to note 45 for infarmation on how the Company adopted ind AS.

The financial statements have been prepared on the historical cost basis, except for the Tollowing assets and liabilities which have been
measured at lair value:

P Certain financial assels and Habilities measured at fair value (refer accounting poticy regarding financial instruments)

The fimancial statements are presented in INR and all values are roimded to the nearest lakhs, except when otherwise indicated.

2.2 Summary of significant accouniing policies
a}l  Revenue recognition

Revenue is recognized to ihe extent that it is probable that the cconomic benefils will flow to the Company and the revenue can be
refiably measwed. Revente is measured at the fair value of the consideration received or receivable, taking into account
contractually defined werms of payment and excluding taxes or duties collected on behall of the povernment. Revenue does not
inchude sates tax/ value added tax (VATY Goads and service Tax {GST) as the same is not received by the Company on its own
acconnd. Rather, it is tax collected by the selier on behall of the povernment. Accordingly, it is excluded from revenue

i, Recognition of vevenae from real estate development

Revenue fiom real estate projects is recopnized when it is reasonably certain thal the witimate collection will be made and that
there is buyess” comnment o make the complete payment, The Toilowing specific recognition eriteria must also be met
balore revenue is recogrized.

Revenue from real estat: projests is recognized upen wansfer of all sigaificant risks and rewards of ownershiy of sueh real
cstate/ property, as per the terms of the contracts emered into with buyers, which generally coincides with the irming ol (he
saies contructs/agreements Where the Company still has olbligations lo perform substantial acts even afler the transfer of all
i ant risks aund rewards, revenne in suck cases is recognized by applying the percentage of completion method only if the
following thresholds have been miet:

a)ali eritical approval necessary lor the commencement of the project has been obained

by the stage of completion of the project has reached a reasonable fevel of development, i.c., 25% or more of the construetion
aid developrient cost related o project has been iscarred,

e} at least 25% of the saleable project area is secured by sales contracts/ agreements with buyers,

d) at least 10% of the contract value as per the agreements ol sale or any other Jegaily enforceable documents are realized at
the reporting date in respect of each of the contracts and iL1s reasonable to expeel that the parties 1o sueh contracts will
comply with the payment ferms as defined in the conlraets.

For eamputation of revenue, the stage of completion s arrived at with reference 1o the enlire projeet costs incurred including
fand costs, borrowitg costs and sonstruction and development eosts as conpared to the

estimaled total costs of the project. The percentage completion method is applicd on a cumulaive basis in each Teporting
periad and the estimates of saleabie arca and costs arc revised periodically by the management. The effeet of such chianges to
cstimates s recognized in the paricd stich chumges are deiermined. The changes (o estimales #lso melude changes arising out
of cancellation of contracts. |n such cases any revenues witvibutable 10 such contracis previously recognized are reversed.

When it is probable tha 1o1al project costs will exceed total cligible project revenues, the expeeted loss is recopnized as an
expense mumediately when such probability is detenmined, -

Further, for projects executed theough join development arrangements, wherein the land owner/ possessor provides land and
the Campany indertzkes 1o develop propertics on such land and in liew of land owener providing land, the Company has agreed
ta transler cerlain percentage ol constrieted arca er certain percentape of the revenue proceeds. The project costs melude fur
vafue of liund being offered for the project and revenue from the development and transfer of constructed are/ revenue sharmg
arrangamrent in exchange of such development vights/ land is beine nccounted o gross basis
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The revenue i measured at the fai vatue of the fmd received, adjusied by the amount of any cash or eash equivalents
transferved. When the fair vadue ol the land recetved cannot be measured reliably, the revenue is measwred a1 the air vatue of
the estimated construction service rendered o the landowner, adjusted by the amount of any cash or cash equivalents
ransferred. The fair value so estimated s eonsidered as the cosl of land in the computation of percentage of completion for
the purpose of revenue recognilion as discussed above.

Recapnition of revenue from contractual projeets

When the outcome of a construction contract can be estimated reliably, revenue and costs are recognized by reference to the
stape of completion of (he contract activity at the end of the reperting peried, measured based on the proportion of conlzact
costs ineurred for work performed 1o date relative to the estimated 1ola! contract costs. Variations in comtract work, claims
and inceative payments ave included 1o the extent (hal the amount can be measwed reliably and its receipl is considered
probable,

When the outcome of a construction contract cannot be estimated reliably, contract revenue is recognized to the extent of
contracl costs imcurred that it is probable of recovery. Contract costs are recognized as expenses in (he period in which they
are incurred,

When it is probable thal total contract costs will exceed total contract revenue, the expected loss is recognized as an expense

immediately.

The stage of completion of & project is measured on the basis of proportion of the contract work/based upon the contracts/
agreements entered into by the Company wilh its customers.

Unbilled Receivabies & Billed Receivables in excess of vevenue

Unbilled receivables represents revenue recopnized based on Percentage of Completion Methed over and above the amount
due as per the payment plans aprecd with the customers,

Billing in excess of revenue represents the amount due as per the payment plans apreed with  the customers over and above
the revenue recognized based on Percentage of Completion Method.

Ineeme from Sale of Land & Plots

Sale of Land and plots (including development rights) is reeopnized in the financial year in which the agreement o sell is
execuled. Where the Company has any remaining substantial obligations as per the agreements, revenue is recogmized on he
percentage of completion method of accounting.

Interest income

nterest meome, including income arising, from other financial instraments, is recognized usmy the elfective interest
rate method. hiterest on delayed payment by customers are nccounted when reasenable certainty of collection is established
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Fareign currency iranslstion

Frunciional and presentation curvency

Items fncluded in the linancial stalements of the Company are measured using the currency of Lhe primary econemic environment
in which the Company operates {“the functional curreney™). The linanciat statements ave presented in Indian rupee (INR), which is
the Company’s finctional and presentation currency.

Foreisn currency transactions and halanoces
i) Lnitis copnition: Foreipn currency ransactions are reearded i the reporting corrency, by applying to the Toreign cirrency
amount the exchange rate between the reporting curreney and the foreipn currency at the date of the transaction.

i) Conversion: Foreipn carency monetary itlems are retranslated using the exchanpe rale prévaiting at the reporting date. Non-
monelaty items, which are measured in terms of historical cost denominated in a foreign currency, are reporied using the exchange
rate al the date of the wansaction. Non-monetary items, whicli are measured at fair value or other similar valuation denominated n
a foreign currency, are translated using the exchange rate a1 the date when such vatue was determined,

iiiy Exchange difference: The Company accounts for exchange dilferences arising on transtation/ settlement of foreign currency
monetary items as imeome or as expense i the period in which they arise.

lmpairmeat of non financial assets

The Company assesses, at each reporting date, whether there is an indization that an assel may be impaired. If any indication
exists, or when annual fimpairment testing for an ssset is required, the Company estimates the asset’s recoverable amount, An
assel”s recoverable amount s e higher of an asset’s or eash-generating wnit’s (CGLU fiir value less costs of disposal and its value
in use. Recoverable amount is determined for an individual asset, unless the assel does not generate cash inlows that are largely
independent of those from other assels or groups of assets. When the carrying amount of an asset or CGU exceeds its recoverable
amount, the asset is considered impaired and is written down 10 its recoverable amount.

hy assessing value inuse, the estimaled Niure cash Mows are discounted to their present value using a pre-tax discount rate that
reflects current markel assessments of the time value of money and the risks specific to the asser. In determining fair value less
costs of disposal, recent market transactions are aken into aceount. 1T no such tausactions can be identified, an appropriate
valuation mode! s used. These caleulations are corroborated by valvation puluples, quoted share prices Tor publicly (raded
companies or other avaitable fair value indicators,

Impairment losses, including impairment on inventorics, are reeognized i the statement of profit and loss. Afler impairment,
depreciation 18 provided on (the revised canying amount of the assel over 115 remaining vselul lile.

Tmpairment of Gnancial assets

The Company assesses al cach dale ol bakance sheet whether a linancial assel oF a group of financial assels is impaived. Ind AS
109 requires oxpeeted eredit Tosses 1o be measwred through a loss atlowance. The Company recopnizes lifetime expected losses for
all contract assels Uiat do not constitute a finaneing tansaction. For all other Tnancial asseis, expeeted credit losses are mensured
at an amount egqual 1o the [ 2-month expected credit losses or al an amount equat (o the fife Lime expeeted credit fosses il the credit
tisk on the fimncial assel has increased significantly since initial recopnition.
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k)

Current versus non-correat classification

The Company presents assets and Habilities in the balanee sheot based on current? non-current ¢lassiication, An asset s treated ps
current when it is:

- Expected 10 be realized or intended 10 be sold or consumed in normal operating cyete

~ Held primarily for the purpose of trading

- Expeeted 1o be realized within twelve months alter the seporting periad, or

- Cash or cash equivalent unless restricled from being exchanged or used 10 settle a Habilily for at feast twelve months alter the
reporting period

All other assets are classified as non-current.

A liability i3 curcent when:

- it is expected 1o be settled in normal operating cycle

« It is held primarily for the purpose of trading

- 1Uis due to be settled within twelve monlis alier the reporting period, or

- There is no unconditional vight to defer the settlement of the Tabitity for at least twelve months afler the reporting period

The Company classifies all other liabilities as non-current,

The operating cycle is the time between the acquisition of assets for processing and their realization in cash and cash equivalents.
The real estate development projects undertaken by the Company run over a period ranging up te 5 years or such extended period.
Operating assets and liabilities velating to such projects are classified as current based on an operating cycle of up to § years or
such an extended period. Borowings in connection with such projects are classified as short-lerm (L.¢. current) since they are
payable over the term of the respective projects,

Assets and Habilities, other than Lhose discussed above, ave classificd as current 1o the extenn they are expected 1o be realized 7 are
contractually repavable within 12 months from the Balance sheet date and as non-current, in other cases.

Deferred tax assets and liabilities ave classified as non-current assets and tiabilitics.

Fair value measurement

The Company measwres financial instruments, such as investments at fzir value at cach balanee sheet date.

Fair value is the price that would be reeeived 1o gell an asset or paid 1o transfer a liabitity in an orderly transaction between market
participants at the measurement date. The fair value measurement is based on the presumption that the transaction 1o sell the assel
or transfer (he liabilily lakes plaee either:

I the principal market for the asset or liability, or

P 1nthe absence of a principal markel, in the most advantageous market {or the agset or lability

The principal or the most advantageous market must be aceessible by the Company.

The fair value of an assel or a Hability is measured using the assumptions thal market participants would use when pricing the asset
or Bability, assuming Uit market participants act in their economic best interest.

The Company uses valuation leelniques that are appropriate in the cireumstances and for which sufficient data ave available (o
measure fair value, maximizing the use of relevant abservable inputs and minimizing the use of unobservable inputs,

All assels and liabilities for which fair value is measwred or diselosed in the financial statements are calegorized within the fair
value hiezarchy, described as follows, based on the lawest level input (hat is significant to the fair value mensurement as & whole:

P Level 1 Quoted (unadjusted} market prices in active markets for identical assets or liabilities

P Level 2 - Maluation techniques for which the towest {evel input that is significant to the fair value measurement is diseetly or
indirectly observalble

» Level 3 —— Valuation technigues for whieh (he lowest level input that is significant to the fair value measurement is
unobservable

For assets and linbilities (hat are recognized i the fnaneial stalements on a rectirring basis, the Company determines whether
transfers have occurved between levels i the hierarchy by re-assessing calegorization {based on the towest level input that is
significant to the fair value measurement as a whole} at the end of cach reporting periad.
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m)

n)

Financial instruments

A fancial lnstrinent is auy contract that gives rise o a (inaciat asset of one entity and a finaneial labitity or conily instrument of
another entity,

Financial assets
Initint r i eient

All financial assets are recopnized initiaty at fair vatue plus, in the case of financial assels not recorded at Tair value Uirough prolil
or loss, transaclion costs that are atlributable to the acquisition of the fnancial asset. Purchases or sales of Mnancial assets that
require delivery of assets within a lime frame established by repulation or convenlion in the markel place (regular way frades) are
recopnized on the rade date, i.e., the date that the Company commits (o purchase or sell the asset.

For purposes of subsequent measurement, financial assels e classified i four categories:
[ebt instraments at amortized cost
ebt instrments al fair value throngh other comprehensive income (FVTOCT
Debt instruments and equily instruments at (air value tirough prolit or toss (FVTPL)
Fquity instruments measured a fair value through other comprehensive income (FVTOCH

Perecopnition
A lnancial asset {or, where applicable, a part of o financial asset or past of a Company of similar financial assets) is primarily
derecognized when:

» The righs to receive cash flows Bom e assel have expired, or

» The Company has transferred its rights 1o receive cash flows from the asset or has assuned an obligation 10 pay the received
cash Nows in Al withoul materin! delay 1o a third party under a “pass-through’ amangement; and either (1) the Company has
transferred substantiatly all the cisks and rewards of the asset, or {b) the Company has neither translerred nor relained substantially

all the risks and rewards of the asset, bt has transferred contrel of the asset,

When e Company has teansferred its rights to receive cash flows [rom an assel or has eatered ito a pass-through arvangement, it
cvaluates i and to whal extenl it as retaimed the risks and rewards of ownership. When it has neither transferred nor relained
substantially all of the risks and rewards of the assel, nor transferred control of the assel, the Conpany contintes 1o recopnize the
wransferred assel o the extent of the Company’s continuing involvement. In that ease, the Company also recogmizes an associated
liability. The transferred asset and the associated Hability are measured on a basis thal reficcts the riphts and obligations that the
Company has retd

Financid labifinies
il teco

Financial abilitic

borrowings, or as payables, as appropriate,

The Company's financial Habilities include trade and other payables, foans and borrowings mcluding bank overdrafls.

1aneasurement
ified, at initial recognition, as Bnancial liabilities at fair value fhrough profit or foss, foans aad

wre cla

Suly

The measurement of financial liabifitics depends on their classification, as described below:

Financial labilities nt fair value throuph profit or loss

Financial liabilities a1 fair vatue through profit or loss include financial liabitities held for trading and financial liabilities designated
upon initial recognition as al fair value tough profit or loss. Financial Tiabilities are classified as held for trading i they are
incurred for the purpose of repurchasing in the near term.

Giains or losses on liabilities held for trading are recopnized in the profit or loss.

Borrowings

Afler initial recopnition, interesti-beasing toans and borrowings are subsequently measurcd at amortized cost using, the Effcetive
Interest method, Gains and losses are recopnized in profit or loss when the liabilities are derecognized as weli as through the
Effective Interest method amortization process.

Amortized cost is cateulated by taking into account any discount or premium on acquisitton and fees or costs that are an integral
part of the IR, The EIR amortization is included as linance costs in the statement ol profit and oss.
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a)

s)

Borrowing cosis

Borrowing costs consist of interest ang other costs thal an entily incurs in connection with the borrowing of funds. Borrowing cosls
directly altribulable to acgaisition/ construetion of qualifying assels are capitalized wntil the time all substantial activities necessary
to prepare the qualilying assets for their intended use are complete. A qualifying assel is one thal necessaily takes subsiantial
period of time to get ready for its intended use/ sale. All other borrowing costs nol eligible for inventorisation/ capitalization are
charged to statement of profit and loss,

Trade nnd other payables
These amounts represent liabilities for goods and services provided to the Company prior (o the end of financial year which are
wnpaid.

Derecognition

A linancial Bability is derecoguized when the obligation under the Hability is discharged or cancelled ot expires. When an existing
financial liability is veplaced by another fiom the same lender on substantially different terms, or the tenms of an existing liability
are substantiatly modified, such an exchange or modification is treated as the derecopnition of the original Tiabitity and the
recopnition of a new liability, The difference in the respeclive carrying amounts i recopnized in-he statement of profit or loss.

Cash and cash cquivalents

Cash and cash equivalents for the purposes of eash Now slatement comprise cash at bank and i hand and short-term deposits with
an original maturity of three months or less , which are subject to an insignificant risk of changes in value, Cash and cash
cquivalents consist of balances wilh banks which are unrestricted {or withdrawal usage.

Retirement and other employee henefits

Retirement benefit in tie form of provident fund is a defined contribustion scheme and the ceatributions are charged to the
staternent of profit and toss of the year when the coniributions to the provident fund ase due. There are no other obligations ather
than the contribution payable to Use poverament administered providesd fund.

Provisien towards pratuily, a deflined benefit plag, is made for the dilTerence between actuarial valuation by an independent
actuary and the fund balanee, as at the year-end. The cost of providing benefits under gratuity is determined on the basis of
actuanial valuagion using the projected tnit eredit method at gach year end.

Accumulated leave, which is expecied Lo be utilized within the nest 12 months, is treated as short-term employee benefit. The
Company measures (he expecied cost of such absences as the additional amount that it expects 1o pay 3s a resudl of the unused
entidement that has aceumulated at the reporting date,

Remeasurements, comprising ol actuarial pains and losses, the effect of the asset eeiling, exeluding amounts inchuded i nel interest
on the net defined benefit ability and the retwrn on plan assets (exeluding amounts ingluded in uel interest on the net defined
benefit liability), are recopnized immediately in the balance sheet with a corresponding debit ar eredit 1o retained carnings through
OCT in the peried in which they oceur. Remeasurements are nol reclassified to profit or foss in subsequent periods.

Expense in respect of other short term berefits is recognized on the basis of the amount paid or payable for the peried for which
the services are rendered by he employee,

Provisions

A provision is recognized when a Company has a present obligation (legal or constructive) as resull of past event and it is probable
fhat an outlew of embodying eceonomic benefils of resources will be required to settle a reliably assessable obligation. Provisions
are determined based on best estimate required 1o settle each obligation a2 each balance sheet date. I the cffeet of the time value of
money is malerial, provisions are discounied using a ewrrent pre-tax rate that reftects, when appropriate, the risks speeific to the
liabitity, When discounting is used, the increase in the provision due Lo the passage of time is recognized as a finance cost.

Provisions for onerous contracts, i.e. contracts where the expeeted unavoidable costs of meeting the obligations under the conlract
execed the economic benefits expected lo be received under if, are recognized when it is probable that an oulllow of resources
embodying economie benefits wifl be required to settle a present obligation as a resull of an obligating event, hased on a relhiable
estimate of such obligation.

Contingent Hahilities

A contingent Hiability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence o
non-oceurrence of one or more unceriadn fiture events beyond the control of the Company«or a present obligation that 1s not
recognized because it is nol probable that an outflow of resources will be required to settle the obligation. A contingent liabilty
also arises in extremely tare cases where there is a liability that cannel be recognized beeause it cannot be measured vefiably. The
Campiny does not recognize s contingent liahility but discloses ils existence in the fuancial statements, unless the possibility of an
outllow of resources enibodying economic benefil is remole.
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Larwings per share

Basic camings per share are caleulated by dividing the net profit or Joss for the year atiributable 1o equity sharcholders (after
deducting attributable taxes) by the weighied average munber of equity shares outstanding during the year, The weighted averapge
number of equily shares owstanding during the year is adjusted for events of bonus issue.

For the purpose of caleulating diluted ¢arnings per share, the net profit or loss for the year attributable 1o equity shareholders and
the weighted average number of shares oulstanding during the year are adjusted for the clects of all dikiive potential equity
shares.

Taxes
Tax expense comprises ol current and deflerred tax,

Clurrent income tax

Current income (ax is measured at the amount expected Lo be paid to the lax authorities in agcordance with the Indian lneome Tax
Acl. Deferred income taxes reliects the impact of current year timing differences between laxable meome and accounting income
for the year and reversal of timing differences of earlier years. Current income tax relating to ilems recognized outside profil or loss
is recognized outside profit or loss (either in olher comprehensive income or in equity). Current tax ftems are recognized in
correlation fo the underlying transaction either in OCI or direcily in equity,

Peferved income tax

Deferred tax is provided using the liability method on lemporary differences between the 1ax bases of assets ang fiabilities and their
earrying amounts for financial reporting purposes at the reporiing date,

Deferred tax assets are recognized for all deduetible temporary differences, the carry forward of unused tax eredits and any unused
tax losses, Delerred tax assets are recognized 1o (he extent (hal it is probable that taxable profit wilt be available against whicl the
dedactible temporary differences, and the carry forward of tnused tax eredits and unused tax losses ean be utilized.

The careying amouni of deferred tax assels s reviewed at each reporting date and reduced Lo the extent that it is no longer probable
that sefficient taxable profit will be available to allow all or part of the deferred tax asset to be utilized.

Unrecopnired deforred (ax assels are re-assessed al each reporting date and are recognized 1o the extent that il has become
probable that future (axable profits will allow the deferred tax assel to be recovered.

Deferred tax assets and liabitities are measured at (he tax rates hat are expected to apply in the year when the asset is realized or

the Bability is seltled, based on tax rates (and tax Iaws) that lave beea enncled or substantively enacted al the reporting dale

Minimun Allernative Tax (MAT) may become payable when the taxable profit is lower than the book profit. Taxes paid under
MAT are available as a set off spainst regular corporate Lax payable in subsequent years, as per the provisions of lucome Tax Act.
MATY paid i 2 year is charged to the statement of profit and loss as eurrent tax. The Company recognizes MAT eredit available as
an asset only to the extent that there is convincing evidence that the Company will pay nomal income 2ax duzing the specilied
period, i.e., the period for which MA'T credit is allowed to be canded forward. In the year in which the Company recopnizes MAT
eredit as s assel in accordance with the Guidance Nate on Aeeounting for Credit Available in vespect of Minimum Aliernative
Tax under (he Ineome-lax Acl, 196!, the safd assel is ereated by way of eredit (o (he statement of profil and less and shows as
“MaT Credit Entitlement.” The Company reviews the “MAT credit emtitlement” asset al each reporting date and writes down the
asset 1o the extent the Company does not have convineing evidenee (hat it will pay normal ax during the specilied period.

Land

Advances paid by the Company (o the seller/ intermediary loward outright purchase of land is rezognized as land advance under
ioans and advances during (he eourse of obtaining clear and marketable litle, free from ali eoelimbrances and transfer of legal title
to the Company. whereupon it is transferred 1o tand stock under imventories.

Land/ development rights received under joint development arangements is measured at the fair value of the estimated
construetion service rendered to the land awner and the same is accounted on launch of the project. Further, non-refundable
deposit amouns paid by the Company under joint development arsanpements is recognized as land advance under other assets and
an the faunch of the projeet, the non-refundable amouwnt is tansferred as land cosl 1o wark-in-progress. Further, the amount of
refundable deposit paid by the Company under JDA is recognized as deposits under loans.

Leases
Where the Company is lessec

Finance leases, which effectively wransfer (o the Company substantially all the risks and benefits incidental (0 ownership of the
leased asset, are capilalized at the lower of the Tair value and present value of the minimum lease payments al the inception of the
lease term and disclosed as leased assels. Lease payments are apportioned between the finance charges and reduction of the lease
liability based on the implicil rate of return. Finance charpes ave recopimized as linance costs i the statement of profit and loss.

A leased assel is depreciated on a straight-line basis over the fower of the lease term or (he estimated useful Kie of the asset unless
there is reasonable cectainty thal the Company will obtain ownership, wherein such assets are deprecialed over he estimaled usefid
hile of the assel.

1 aacae uwdara tha lacenr alManiiushy vadnine cobetantintbe all the vicloc and hanefile af crvnecehin af the loavad tarm aes slecaifliod ac
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Where the Campany is fessor

Leases in which the Company does nut wansfer substantially afi the ris
operating leases, Rental income fiom operating lease is recopnized on a straighi-line basis over the term of the refevant {case.
Tnitial direct costs incurred in negotiating and arranging an aperating, lease are added 1o the carrying amount of the leased asset and
recopnized over the lease 1enn on the sume basis as rental income. Contingent renls ave recognized as revenue in the period in

5 and rewards of awaership of an assel are classified as

which they are eamed.

Leases arce classified as finance leases when substantially all of the visks and rewards of owngrship transfer from (he Group (o the
lessee. Amounts due lrom fessees under fhmance leases are recorded as receivables at the Group's net investment in the leases.
Finance lease income is allocated 10 accounting periods so as o reflect a constant periodic rate of return on the nel investment
autstanding in respect of the lease. -

Tnventories

Direct expenditre relating to real estate activity is accounted 10 inventorics. Other expenditure (inchuding borrowing cosls} during
construction peried are accounted (0 inventories 1o the extent the expenditure is directly attributable cost of bringing the assel to its
worktnp condition for its intended use. Gther expendituze (including borrowing costs) incurred during the construclion period
which is nol directly aiributable for bringing the asset to #ts working condition for its intended use is charged to the statement of
profit and loss. Direct and ether expenditure is deternined based on specific identification 10 the zeal estate activity,

i} Work-in-progress: Represents cost incusred in respect of unsold area (including fand) of the real estate development projects or
cost inctrred o projects where the revenue ts yel lo be recopnized, Work-in-progress is valued at lower of cost and net realizable
value.

i) Finished goods - Stock of Flals: Valued at lower of cost and net realizable value,

iii) Raw materials, components and stoves: Valued at fower of cost and net realizable value. Cost is determined based on FIFO
basis,

ivy Land stock: Yalued at lower of cost and net realizable valuse.

Net realizable value s the estimated seding price in the ordinary course of business, less estimated costs of completion and
estimated costs neeessary o make the sale.

Significant accounting judgments, estimates and assumplions

The preparation of linancial statements in conformity with the recopnition and measurement principles f Ind AS requires management to
make judpments, estimates and assumptions that alfeel the reported balances of revenues, expenses, asseis and liabilities and the
accompanying disclostres, and the disclosure of contingent Habilities. Uncertainty abouwt (hese assumptions and estimates could result in
owuleomes thal require a material adjustment (o the carrying amount of assets or liabilities affected in future periods.

HY

Judpaments

Inthe process ol applying the aecounting policies, management has made the Toflowing judgments, whick have the most significant elTeet
on the amounts recopnized 4 e Mnancial stalements:

iy

Going congern

These financial stalemems have been prepared on a going coneern basis notwithstanding acewmulated losses as at the balance sheet
date and & negative nel current assels siluation,

These financial statements therefore do not include any adjustments relating to recoverability and classification of asset amounls or
to classification of liabilitics thal may be neeessary if the Compaizy is unable 10 continue as a going concem.
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i)

Classification of property
The Company delermimes whether a property 15 classified as investment propeny or invensory as below.

Ivestment property comprises Yand and buildings (principally ollice and retail properties) tat are not occupied substanzially for
use by, or in the operations of, the Company, nor lor sale in the ordinary course of business, but are held primarily 10 eam rental
income and capital appreciation. These buildings are substantindly rented to tenants and not intended 10 be sold in the ordinary
course ol business,

Inventory comprises property that is hekd for sale in the ordinary course of business, Prineipally, this is residential and conmercial
property that the Company develops and intends to sell before or during the course of construction or upon completion of
construchion.

b}  Estimates and assumplions

The key assumptions concermning the future and other key sources of estimation uncertainly af the reporting date, that have a
sipnificant risk of causing a material adjustment 1o the carrying amounts of assels and liabilities within the next financial yeur, are
described betow. The Company based its assumptions and estimates on paramelers available when the financial statemen(s were
prepared. Existing circumstanees and assumiplions aboul future developiments, however, may chanpe due (0 market changes or
circumstances arising that are beyond the eontrol of the Company. Such changes are reflceted in the assunptions when they oceur,

Revenue recopnition, contract costs and vatluation of unbilled revenue

The Company uses the pereentage-of-completion method for recognition of revenue, accaunting for unbiiled revenue and contract
cost thereon for its real estale projects. The percentage of completion is measured by reference 1o the stage o the projects
determined based on the proportion contract cosls incurred for work performed to date bear 1o tse estimated tolal contract costs.
Use of the percentage-ol-completion method requires the Company 10 estimate the efforts or costs expended Lo date as a
propartion of the total efforts or costs o be expended. Significant assumptions are required in determining the stage of campletion,
the extent ol the contract cost incurred, the estimated folal contract revenue and contract cost and the recoverability of the
conlracts, These estimates are based on evenls existing a1 the end of each reporting date.

Far revenue recognition for projects execnted through joint develapment arrangements, refer clause (i) below as regards estimates
and assamptions involved,

Accounting for revenue and fand eost for prajects executed through joint developrient arrangements (\JDA")

For projects executed through joint development arsangements, as explained in note 2.2(a) under significant ageounting policies,
the revenue fram the development and transler of constructed arearevenue sharing arrangement and the corresponding and/
development riphts received under JDA is measured at the Tair value of (he estinated construction service rendered to the land
owner and the same {s accounted on launch of the project. The [air value s estimated with reference o the terms of the JIDA
twhether revenue share or area share} and the related cost that is allocated 1o discharge the oblipation of the Company under the
IDA. Fanr value of the construction is considered 10 be the representative fur value of Ihe revenue transaction and land so obtained.
Such assessment is carried ol at the Taunch of the real estale project and is not reassessed al cach reporting period. The
management is of the view thaf the fair value method and estinvates are reflective of the current market condition.

Estimation of aet reatizable value o inventory (including land advance)
Iventory is stated at the lower of cost and nel realizable value (NR V).

NRV for campleted inventory property is assessed by reference (o market conditions and prices existing at the reporting date and
is determined by the Company, based on comparable transactions #entified by the Company for propertics in the same
geographical markel serving the same real estate segment.

NRY in respect of inventory property under construction is assessed with reference to market jices at the reporting date Tor
similar completed property, tess estimated costs to compicte construction and an estimate of (he lime value of money te the date of
completion,

With respect to Land advance given, the nel recoverable value is based on the present value of fture cash Hlows, which depends
on the estimate of, among other things. the likelihood that a project will be campleted, the expected date of completion, the
discount rate used and (he estimation of sale prices and construction costs.

[Fair value measurement of finaneial instruments

When the #air values of financial assels and inancial liabilitics recorded ins the balance sheel cannot be measured based on quoted
prices in active markets, their fair value is measured using valuation techniques. The inputs to these models are taken from
obgervable markets where possible, but where this is nol feasibie, a degree of judgment is reguired in establishing Faiv values,
Judgments include considerations of inpuls such as liquidity risk, credit risk and market risk. Changes in assumptions about these
factors could affeet the reported fair value of financial instruments.

Provisions and contingent liabilities

A provision is recognized when (ke Company has a present obligation as a result of past evenl gnd it is probable that an outflow of
vesources will be required to settle the obligation, in respeet of which the reliable estimate can be made. Provisions (excluding
retirement benefits and compensated absences) are not discounted 1o its present value and are delermined based on best estimate
required Lo settle the ebligation at the balance sheet date. These are reviewed o each balance sheet date adjusted to reflect the
curreat best estimates. Contingent liabilities are not recognized in the finangial stafements, A contingent asset is neither recognized
nor disctosed in the financial statements,




Nitesh Urban Development Private Limited
Not#s to the financial statements for the vear ended March 31, 2018
{AD} Amounis in Indian Rupees Lakhs, except as otherwise stated)

4

Property, plant and equipment

Office Equipment

Vehicles

Total

Deemed Cost ™

At1 April 2016 2 15 17
Additions - - -
Disposals - - -
At 31 March 2017 2 15 17
Additions - - -
Disposals - - -
At31 March 2018 2 15 17
Depreciation and impairment

At 1 Aprif 2016 - - -
Charge lor the year ] 4 5
Disposals - - -
At 31 March 2017 1 4 5
Charge for the year 0 3 3
Disposals - - -
At 31 March 2018 1 7 8
Net Book value

At 31 March 2018 1 8 9
At 31 March 2017 i 11 12
At 1 April 2016 2 15 17

Note:

* For property, plant and equipment existing as on the date of transition to Ind AS, i.e., April 1, 2016, the

Company has used Indian GAAP carrying value as deemed costs.
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Nisest Trn Develop

ut Privaie Limiited

Notes £6me linnnclal statements for the yenr ended Mareh 31, 2018
CASEArTRants 01 Inchany Kupees Lakns, LXCOPLAS MNerwase slaled)

i5

Sdiee Capitnl

I1-Mar-18 31-Mn-17 M-Ape-lh
A vlhgrized shares
1 OHLO00 (previaus year 2017+ 10,000,000, 201 6- 10,000.000) equeity shares of ¥ 10 cach 1,000 1,000 EO00
1ssted, subseribed and Tuliy paid-up shares
6. 312,000 {Previous year | 20017- 6,582,000, 2016- 6,382,000} cqunty shares of 2 10 cach 638 6358 658
el issued. subscribed and Rilly paid-up share capilat 058 58 G3R
(s }ieconcilintion of the shares outstanding at the beginning and end of the repurting year -
Sl-Mar-18 Jt-Mar-1? M-Apr-16
No of Shares : No of Shares ' No of Shares '

Fepiuty shavex
At te beginning of the year 65,82,000 658 65,82 000 658 65,82,000 658
lssued during the year - - - - - -

Bonght back during the year - - -
Owuttanding atthe end ol the yeur 05,82,000 H58 G5,82,000 H58 635,82.0600 G538

{) Riphts, preferences and restrictions sitached to ity shares
Tlve Company has only one elass of equity shares having a par value of 2 10 each. Each holder of equity shares is entitied to one vote per share. During the year ended 31 March
20 1E, the amount of per share dividend recognized as distributions to equily sharcholders was T Nil (Previous year . 2 Nil).

In event ol figuidation of the Campany, the helders of equity shares will be entitled 1o recsive remaining assels of the Company, alter distribution of all preferential amownts, if

any. The distribution will be in proportion o the mumber of equity shares held by the sharcholders,

<} Shares ekt by holding/ ultisate holding compuuy and/ or their subsidinrics/ Assecintes
Gut of equity shares issued by the Company, shares held by its holding compiny, ultimate holding company and their subsidiaries’ associates are as below:

Asal 31 March 2018 Asat 31 March 2017 As at 0F April 2016

Nizesh Estates Lunned
LEeprity shares of T10 each fully paid up * 65,82 000 65 32,000 65,852,000

d) Detuils of sharcl:olders holding more than 5% shares in the Company

Ji-Mar-18 I-Mar-17 Ol-Apr-E6
No of Shares Holding Na al Shares Holding percentage No of Shares Hokling perceatnge
Equeity shares of € 10 cach filly paid wp
Nites ales Eannted 05.82,000 100% 63,82,000 100% 65,82,000 100%

e} Fhere have been no buy back af shares or issue of shares pursuant te camritct wathout payiment bemg recerved i cash for the penod of five years immediately preceding the
balance sheet

*As per records of the Company, meluding its register of shareholders members and other declaralion received from shareholders regarding
beneficial interest, the above sharchelding represent both legal and beneficial ownership of shares.

Other equity

Retained enrnings

31-Mar-18 I -Ma-17 GE-Apr-16
HESERVES AND SURPLUS
Securnies prentium 1,700 1,709 EI0D
Retatned Earnings {1.215) {5,327y {4,349
{8,506) (3.618) {2.640)
RESERVES AND SURPLUS
{a}¥ Sccuwrities preminm
Batance at the beginning of the year 1,709 1,709
Add: Adjustment during the year - -
Balaree at the end of the year 1,709 1,769
Security premium is used 10 vecord the premiunt on sssue of shares. The reserve is utilized in nceordance
wilh the provisions of the Companies Act
(1) Retsined Earnings
Bakance as per last financial staemems (5,327) {1,349
Pratit/(loss) for the year (1,897} {982)
{Other comprehensive mcome 9 4
Tolal (1,21%) (5,327}

Total ather equily {8 506) (3.618)
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Nitesh Urbar Development Private Limited
Notes to the financial statements for the year ended March 31, 2018

20 Trade payables

Current Non-current
31-Mar-18 31-Mar-17 01-Apr-16 31-Mar-18 31-Mar-17 01-Apr-16
Trade payables
(23 Total outstanding dues of micro enterprises and - - -
small enterprises
{refer notz 36 for details of dues to micro and small
enterprises)
() Total outstanding dues of creditors other than micro
enterprises and small enterprises
- 10 related parties 21 9 -
- to others 4,590 3,670 3,391 - - -
4,611 3,679 3,391 - - -
21 Other liabilities
Current Non-current
31-Mar-18 31-Mar-17 01-Apr-16 31-Mar-18 31-Mar-17 01-Apr-16
Liability Under joint development agreement* 20,317 20,839 21,208 - - -
3,330 3,229 3,253 - - -
Advance received from customers for sale of properties
Withhoiding taxes payable 100 126 212 - - -
23,947 24,194 24,673 - - -

* The Company has entered into joint development agreements with the land owners whereby the Company, at its cost, will construct apartments/buildings on the tand owned
by the land owners, and the portion of building constructed will be exchanged for ownership in the land. Such portion of land to be acquired by the Company as per joint

development agreement is initially recorded at the estimated cost of construction for the portion o

construction,

fthe building to be transferred to the land owner on completion of












Nites Bilirban Development Private Limited

Notes b the financial statementds for the year eaded Mareh 31, 2018
(Al Atounts in Indian Rupees Lakhs, except as otherwise staicd)

30 FRdated Party Disclosure

g LAt of related parties

Insccordance with the requirements of Indian Accounting Standards {Ind AS)- 24 Related Party Disciosure’ the names of the related
paty where control exists / enable 10 exercise significant influgnce along with the aggregate (ransactions and year -end balance with
then in the erdinary course of business and on arms’ length basis are given below

1<y Management Personnct of the company and close member of Key
Management Personnel of the company

Acshwini Kumar [Managing Director]

1.5, Vaidyanathan [ Director}

>ipali Khanna [Independent Director]

S. Ananthanarayanan [Independent Director]

Nilesh Shetty [up to August 6, 2016}

M D Mallya [up to February 8, 2017}

K arthikeyan 8. (Chief Financial OfTicer)

Prahima Mariya TellisfCompany Seerctary (up to February 3, 2018)]

Halding Company
Nitesh Estates Limited

Asiociale
Courtyard Constructions Pvt. Lid.

Fellow Sabsidiavies

Nitesh Indiranagar Retail Private Limited

Nilesh Housing Developers Privale Limited

Nilesly OfTice Parks Private Limiled (Fermerly Kakanad Enterprises Private Limited)
Nilesh Property Management Private Limiled

Nitesh Pune Mail Private Limited

Enterprises in which Key Management Personnel and close member of Key Management Personnel have Joinl Control or
Significant Influence with whom (ransactions have (aken place during the year

Nisco Ventures Private Limited

Southern Hills Developers Private Limiled

Serve & Volley Signages Private Limited

Nitesh Inlrastructure and Construcsion

Serve & Voiley Media Private Limited

Serve & Volley Outdoor Advertising Private Limiled
Grass Outdoor Media Private Limiled

Nitesh Industries Private Limited

Pushrock Environment Private Limited

Globo Sport Tn Private Limited

Asseciates of Holding Company
Nilesh Estates — Whitefield

Enterprises which arve post employment benefit plan for the benefit of employees .

Nitesh Urban Development Private Limited Employees’ Gratuity Fund Trust




I, Rdated party (ransactions

P*articufars Ji-iviar-18 31-Mar-i7
—

Trade advances paid/{received)

Miesh iEgtates Hmited (net) . 1,061 1,649
Miesh Indiranagar Retail Private Limited - 44|
(;ﬂﬂ‘f{”?h’.’t’&' J'l’.’CL’J‘W.’d

Miesh BEstates Limiled 18,500 16,000
Adbvartising and sales promotion expenses

Seve & Voliey Quidoor Advertising Privale Limited - 13
Rent paid

Miesh Infrastructure and Conslructions 42 38
(ther expenses

Mitesh Praperly Management Private Limited H 5
Claairibution to Gratily Fund

Nilesh Urban Develepment Private Limiled Employees' Gratuity Fund Trust 4 i
Grroguity Refiend

Nitesh Urban Development Private Limited Employees’ Gratuity Fund Trust 5 -
Dhrectors’ sitting fees

2ipati Khanna 2 2
S. Ananthanarayanan 2 -
M D Maliya - 1

¢ Anount outstanding at the balance sheet date

Particuliars I1-Mar-18 31-Mar-17 01-Apr-16

Security Deposit
Nitesh Indiranapar Retail Pyt LLd. 110
Loany and advances to subsidiaries

Nitesh Estales Limited - 517 2,166
Nitesh Ofliee Parks Pvt. Lid. 566 566 566
Nitesh Indiranagar Retail Pyl Lid. - 59 500
Courtyard Constractions Private Limited 250 250 250
Louns and advances from subsidiaries 0
Mitesh Estates Limited 544 -
Nitesh Indiranagar Retail Pvi. f.ad. 51 -
Nilesh Housing Developers Private Lid 507 87 B
Milgsh Property Managemen! Private Limited 6 G -
Trade payvaldes:
Mitesh Infrastructure and Constructions 12 - -

7 6 -

Mitesh Property Management Private Limiled
Serve & Volley Cutdeor Advertising Private Limited 2 3
Guarantees received from the Holding Company

Nitesh Estales Limited 18,500 16,000 9.500
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Niteslz Upbaa Developmient Private Limited
Notes 1the Gnancial statements Tor the year ended Mareh 31, 2018

(AN Asvsunis in lndian Rupees Lakhs, excepl as otherwise stawd)

33

34

36

Elarnings pos shave ['EPS|

F3sic EPS amounts are calawluted by dividing the profit for the year attributable o equity holders by the weighted average manber of Lquity shares owtsianding
ditring 1he year.

iuted EPS amounts are caleulated by dividing the profit auributable 1o equity hotders by the weighted average number of Equity shares outstanding during the year
phs the weipghted average number of Eguity shares 1at would be issued on conversion of all the dilutive potential Equity shares into Equity Shares.

o

The following reflects the income and share data used in the basic and diluted EPS computations:

Particulars 3t-Mar-18 31-Mar-17
Profit after tax atributable 10 shareholders (Amount in ) {1.897) {082)
Meighted average number of Equity Shares outstanding during the year 635,82.000 05,82.000
Efleet of dilution:

Mighted average number of Equity Shares 45,82,000 65,82,000

Commitments gnd contingencies

a.Contingent liabifitics

Particulars 31-Mar-18 3 -Mar-17 OL-Apr-16

i. Claims apafnst the company not acknowledged as debts in respeet of
VAT 107 - -

B Comnsitments

Particulars 3t-Mar-t8 I1-Mar-17 OF-Apr-16

=

Estinsaled amount of contracts remaining to be executed on projests (net of 3,380 5937 6878
advances) and not provided for

3,380 5,937 6,878

Notes :

The Company has entered injo various joint development agreements wherein, en contpletion of alt obligations ol the tmd owner and possession of land 1o the
Company. the Company is required (o construet and develop the entive property and hand over an agreed propertion of the built up ares 1o the land owner as a
consideration for the undivided share in land transferred 1o the Comparny.

The Campany has incureed fosses in the current year and previous years and its net worth has been futly eroded by e accumulated losses of 1he past periods. The
Company is facing liquidity issues and is able to operate uninterrupledly with continucd support from its holding company. Aecordingly, the management believes
that the Company will cantinue as a going concern aiid thereby realize its assets and discharge its liabilities in the normal course of'its business and hence the
accounts of the Company have been continued 10 be prepared on the basis of going coneern.

Disclosure as required under Micro Smabl and Medium Enterprises Act, 2006

Particulars 3Mar-18 31-Mar-17 M-Apr-16H

a. Principal amount remaining unpaid to any supplier as at the end of the accounting . - -
b. Interest due thereon remaining unpaid 1o any supplier as al the end of (he - . -
¢ The amount of interest peid along with the amounts of the payment made (e the - - -
d. The amount of imerest due and payable lor the year . - -
e The amounl of interest accrued and remaining unpaid at the end of the aceounting - - -
£ The amount of feriher interest due and payable even in the sueceeding year, until - - -

Nate ; The Ministey of Micro, Small and Medium Eaterprises has issued an office memorandum dated 26th August, 2008 which recommends thal the Micro and
Small Enterprises should mention in their correspondence with its customers the Entreprencurs Memorandum Number as aliocated aler filing of the Memorandum
in accordance with *Micro, Smali and Medium Enterprises Development Act, 2006 (“the Act’). Aecordingly, the disclosure in respect of the amounts payabie to such
enterprises as at 31t Mareh, 2018 has been made in the financial statements based on information recejved and available with the Company. Further, in view of
Management, the impact of interest, if any, that may be payalle in accordance with the provisions of the Act is not expecled to be material. The Company has not
received any claim for interest from any supplier as al the dute ol batance sheet.
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31-Mar-18

Ji-Mar-17

H-Apr-16

Horrowings 17,299 13,004 12923
Trade payables 4611 3,679 3391
Chther Liabilitics 25,073 24,333 24,689

46,983 43016 41,003
i-ess: Cash and cash equivalents 27 75 525
Met debt 46,956 42,941 40,478
Equity Share Capital 638 658 658
Otrer Equity (5506) (3618) (2640)
Tatal eapital - (4848) (2960) (1982)
Cuapital and net debt 42,118 39,981 38,496
Gearing ratio 112% 107%% 105%

n order to achieve Lhis averali objective, the Company's capital management, amongst other things, aims to ensure that it meets financial covenants
altached {¢ the inlerest-bearing loans and borrowings that define capital structure requirements. Breaches in meeting the financial covenants would
permit the bank to immediately call loans and borrowings. There have been no breaches in the financial covenants of any inderest-bearing loans

and borvowing in the current period,

Mo changes were made in the ohjeclives, pelicies or processes for managing capital during the years ended March 31, 2018 and March 31, 2017

Standards issued but not yet elfective

The standards issued, but not yet effective up to the date of issuance of the Company’s linancial statements are disclosed below. The Company intends

o adopt these standards when they become effective.

Ind AS 115 Revenne from Contracty with Customers

Imtroduction af Ind AS 15, Revenue from Contracts with Customers

Ministry of Corperate Affatrs has notified Ind AS 115 *Revenue from Contracts with Customers”, which s effective from Apnil |, 2008, carly adoption
ol which is not permitted. The new standard outlines the principle thal revenue should be recognized when an entily transfers control of goods or
services Lo a customer at the amount to which the entity expeets to he entitled. The Company will adopt Ind AS 115 effective from April 01, 2018 As al
the date of issuance of (he Company’s {inancial statements, the Company is in the process of evaluating the requirements of the said standard and the

impact on its financial statements in the period of initial application.

Amendments to Ind AS 21, The Effecis of Changes in Foreign Exchange Rales

On March 28, 2018, Ministry of Corporate Affairs (“MCA”™) has notified the Companies (Indian Accounting Standards) Amendment Rules, 2018
containing Appendix B 1o Ind AS 21, Foreign currency transactions and advance consideration which clarifies the date of the transaction for the
purpese of determining the exchange rate to use on initial recognition of the refated assel, expense or income, when an entily has received or paid
advance censideration in a foreign currency. The amendment will come inlo foree from Aprit 1, 2018, The Company’s eperalion primarily relate to
operations in India, The directors ¢f the Company do not anticipale that the application of the new standard in future will have significant impaet on the

financial staiement.

Amendments te ind AS 12 Recognition of Deferved Tax Assets for Unrealized Losses

The amendments clarify that an entity needs to consider whether tax law restricts the sources of taxable profits against which it may make deductions
on the reversal ol that deductible temporary diflerence. Furthermare, the amendments provide gutdance on how an entity should determime Riure
laxable profils and explain the cireumstances in which taxable profit may include the recovery of some assets for more than their carrying amount,

Enuties are required te apply the amendiments retrospectively. However, on initial application of the amendments, the change in the opening equity of
the carliest comparative period may be recognized in epening retained earnings {or in another component ol equity, as apprapriaie), without allocating
the change between opening retained earnings and other components of equity. Entities applying this relief must disclosc that fact.

These amendments are effective for annual periods beginning on or after April 01, 201 8.







MNitesh Urban Development Private Limited
Nates ta the financinl statemenss Tue the yesr ended March 31, 2018

{AN Amounts in Indian Rupees Lakhs, excent as otherw

45

46

Ay

stated)

First-time adoptioe of Ind AS

Transition to fud AS

These are the Company’s fiest (isancial statements prepared i accordance with 1nd AS
caunting policies set ool in note have been applied in preparing the fnancal statements for the year ended March 31, 2018, the comparateve misrmation presented
Siweet as at Apni 1, 2000 {the Company's date of

The ae
i these financial stalements Tor the vear ended March 31, 2617 and in the preparation of an opening I AS Balance
transition}. In preparing its opening Ind A% Balance Sheel, the Company hus adjusted the amounts reported previously i financial stalements prepared in accordance with
the aecounting standards notified under Compames (Accountmg Standards) Rules, 2006 {as amended) and other relevant provisions of the Act {previous GAAP or India
GAALY

Set oul below are the applicable Ind AS 10t optional exemptions and mandatory exceptions applied in the Iransilion lrom previous GAAP to Ind AS

Ind AS optienal exeiaptions

Ay Deemesd Cost
Ind A5 101 permits a first-lime adopter ta elect to continue with the carrying value for all of its propenty, plant and equipment’s covered by Ind AS 16 Propersy, Pt
and eywipaent’s as recognized i the inancial statements as at the date of Uransition 1o Ind AS, measured as per the previous GAADP and use that as s deeed cost
as at the date of transition afler making necessary adjustments for de-cammissioning liabitities. This exemption can alse be used for intangible assets covered by ind

A8 38 Intangilie assets

Aceordingly, the Company has elected 10 measure all of its property, plant and equipment and intangible assets al thew previous GAAR carrying value, which bus been
considered as deemed cosl.

) Fair value as deemed vost
Ind AS 101 permits a firsi-time adopter to measure an item invesiment properlies under construction, a1 the date of (ransition to Ind AS at its (i value and use that
fair value os its deemed cost at that date.

o) Ind AS 101 permits & first-time adopler to measure its vestments in sabsidiaries, joint ventures and associates al
deemed cost, which should he either:
(i} fair value at the entity’s daie of transition o Ind ASs in its separate financial stalements; or
{ii) previous GAAP carrying amount at hag date

The Company has clecled to measure its invesiments in subsidiarics, associates and Jjeint ventures using, deenmed cost al the Previous GAADP camrying amosal at the
date of tansition to Ind AS.

Tk AS Mandatory Exenitions

al  Estimates
Ind AS 1 requires an enlity’s estimates in accordance with Ind AS at the date of transition 10 Ind AS shall be consistent with estinvates made for the same date in

aceordance with Previous GAAP (afler adjustments 1o reflect any difference in accounting pelicies), unless there is objetive evidence Ihat those estimales were in
arror. The Company’s estimates as al April 01, 2016 are censislent wilh Lhe estimales as al the same date made in conformily with Previous GAAPR The Company
made estimates for following items 1n accordance with Ind AS at the date of transition as these were not required ander Previous GAAP

* Investment carried at Fair Value through Profit & Loss (FVPLY or Fair Value through Other Comprehensive Income (FYOCI);, and
« Impaurment of financial assels based on expected credit loss modet.

b} An entity esimates in accardance with Ind AS at the dale of transaction (o Ind AS shall be consistent with estimate made for (he same date in accordance with
previous GAAD, unless there is objective evidence that Ihose estimates were in eiros

¢} Chassificntion and mensaremend of Riancing assels

it on the date of transtion

T AS 101 requires that an entity should assess the classification of i1s linancial assets on the basis of Tacts and circumstances ¢
Accordingly, wn its Gpenmg Ind AS Balance Sheet, the company bas elassified all the financial assets on basts of faets and crcomstances that exssted on the date of

vansinen, 1o Apnl [, 2016,

Reconciliation between previous GAAP and Ind AS.

Reconcilintion of totnl equity between previous GAAP and Ind AS

Notes Jt-Mar-17 B1-Apr-16

Equity nnder previous GAAP 519 1,432
Adfsiments fet of tax):

Giross Accounting Impact of barter 1 135 223
Lifetime ECL provided for doubtfut advance 3 5,513 -5513
{ECL previded for samerset)

Deferred tax impact 4 1,899 1.876
Equity as per Ind AS - {2,960} (1.982)







